ILLINGIS STATE BOARD OF EDUCATION
School Business Services Division

b_t_j School District

loint Agreement
A:cnunt-in B SCHOOL DISTRICT/IOINT AGREEMENT BUDGET FORM *

| Cash July 1,2021 - June 30, 2022

Accrual Unbalanced budget, however, a deficit
reduction plan is not required at this timea.

Date of Amended Budget: e
AR A YD

District Name: - LaGrange Highlands District 106

District RCOT No: ] 16-016-1060-02 B

If your FY21 AFR stotes that you need to do @ deficit reduction plan and your FY22 budget Is balanced please state the measures you took to have your
budget become balanced, fﬂckgmdﬂssumm 25-26}

La'Grange Hughlanﬁs Dlsl:rlct 106 Cﬂunl.‘,v uf ) Cook .

July 1;_5651 S and ending _ June30,2022 e nd

Budget af
State af Wingis, for the Flscal Year beginning
_L?_G_range Highlands Dfstr'!:_t_].!I!ﬁ ,

WHEREAS the Board of Education of
County of - Cook _+ Stateof Winois, coused to be prepered in tentative form o budget, and the Secretary

of this Board has mode the some conveniently availabie to public inspection far at least thirty dovs prior to fina! action thereon:

AND WHEREAS & public hearing was held os te such budget on the 21 dayof SE:EtEmber , 20 21 L

notice of said hewring was given of least thirty doys prior thereto as required by law, and all other lege! requirernents hove been complied with;
NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:

Section 1. That the fiscal year of this schoal district be ond the same hereby is fixed and declored to be

beginning _July 13,2021 gnd ending _ June 30,2022

Section 2: That the following budget containing an estimate of amounts ovoilable in each Fund, separately, and expenditures from each be
and the same is hereby adopted os the budget of this schoal district for soid fiscol yeor.

ADOPTION OF BUDGET
The budget shall be approved and signed belaw by members of the School Board.  Adopted this 21
day of _ September . 20 21 by o rall call vote of : Yeas, and Merys, to wit:

** MEMBERS VOTING YEA: ** MEMBERS VOTING NAY:

* Based on the 23 llinois Administrative Code-Part 100 and inconformity with Section 17-1 of the School Code.
*¥* Type in the members who voted “YEA" nor "NAY". Actual school board member signatures are not required for electranic submission.

(1) A certified copy of this document rmust be filed with the county derk within 30 days of adoption as required
by Section 18-50 of the Property Tax Code (35 ILCS 200,/18-50).

[2} Districts are required to submit the adepted/amended budget electranically to ISBE within 30 days of aduptmn or b-,,r October 30,
whichever comes first. Budgets are submitted to School Finance Repaort {SFR): 1
Please type the member signatures before submitting to 1SBE. We do not accept PDF coples.

ISBE SDS0-36/1A50-39 582 05/21
LoGramge Highlands Districe 106
ApCimAe Page 1 FY22 Final Budget - State Form.xlsx
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Page 1

Page 1
Deficit Reduction Plan-Background/Assumptions (School Districts Only)
Fiscal Year 2021-2022 through Fiscal Year 2024-2025
- LaGrange Highlands District 106 16-016-1060-02 -

Please complete the following schedwle and inclugde o brief description toe identify any areas of the budget that will be impocted from one pear ta the nest. f the deficit ¢eduction
plan relles upon new lotol revenwes, identify contingencies for further budget reductions which will be enactad in the svent Thase new revenues are not availshle,

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit e duction Plan:

- EBF and Estimated Mew Tier Funding:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Bene fits:

- Short and Long Term Borrowling:

- Educational impact:

- Other Assumptions:

- Has the district considered shared services or outsourcing (Ex: Transpartation, Insurance) If yes please explain:

UsersichanniganiDeskiopF YE2 BudgetFinal FY22/F Y22 Final Budgat - State Form.xlsx aME21
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Page 1 REFERENCE PAGE Page 1

Reference Description

1
Each fund balance shauld correspand ta the furd balance reflected on the books as of June 30th - Balance Sheet Accounts 4720 and 8730 (audit fgures, if available).

1 mceounting and Financial Reporting far Certain Grants and Other Financial Assistance, The "On-Behalf" Payments should only be reflected on this page (Budget
Summary, Lines 10 and 20).

3 Requires the secretary of the school board to notify the county clerk {within 30 days of the transfer approval) to abate an equal amount of taxes to be next extended,
See Sec. 10-22.14 £ 17-2.11.
34 Requires notification to the county clerk to abate an equal amount from taxes next extended, See section 10-22,14
4 Principal on Bonds Sald:
(1) Funding Bonds are to be entered in the fund or funds in which the lability occurs.
(2] Refunding Bonds can be entered in the Debt Services Fund only,
(3) Building Bonds can be entered in the Capital Projects Fund only,
{#) Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only,

2 The proceeds from the sale of school sites, buildings, or other real estate shall be used first to pay the principal and interest on any outstanding bonds on the
property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall be used by the school board to meet any urgent
district needs as determined under Sections 2-3.12 and 17-2.11 of the School Code. Once these issues have been addressed, any remaining proceeds may be used for
any other authorized purpose and for deposit inta any district fund.

6 The Schoal Code, Section 10-22.44 prohibits the transfar of interest earned on the investment of "any funds for purposes of llinois Munitipal Retirement under the
Pension Code,” This prohibition does not include funds for Sodal Security and Medicare-only purposes. For additional requirements on interest earnings, see 23
Ilfinois Administrative Code, Part 100, Section 100.50.

7 Cash plus investments must be greater than or equal to zera.

8 . _ " ) ) " ;
For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues (Line 9) plus Tatal Other Saurces of Funds [Line 46}

? For cash basis busdgets, this total will equal the Budget Summary - Total Direct Disbursements/Expenditures (Line 19) plus Total Other Uses af Funds [Line 79

1 =
Waorking Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Code).

11
Include revenue accounts 1110 throwgh 1115, 1117,1118 & 1120,

12 . 3 i o 2
The School Code Section 17-2.2c. Tax for leasing educational facilities or computer technology or both, and for temporary relocation expense purposes,

13 Corporate personal property replacement tax revenue must be first applied to the Municpal Retirement/Social Security Eund to replace tax revenue lost due to the
abalition of the corparate personal property tax (30 1LCS 11512} This provision does not apply Lo taxes levied for Medicare-Only purposes,

14
Only tuition payments made to private Grilities. See Functions 4200 or 4400 for estimated public facility disbersementsfexpenditures,

15 Payment towards the retirement of lease/purchase agreements or bonded,'other indebtedness (priocipal noly) otherwise reported within the fund - e.g.: alternate
revenue bonds. (Describe & ltemize)

16 Only abelishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and
at the close of the current school Year (see 105 ILCS 5/20-8 for further explanation}
Only abatement of working cash fund can transfer its funds to any fund in most need of money

{see 105 ILCS 5/20-10 for further explanation)
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Page 1

Page 1

CHECK FOR ERRORS

This worksheet checks various cells to assure that selected items are in balance.

Out-of-balance conditions are accompanied by an error message,

Ermrs mmtbecurmrtedhefwe lhe budxeth ﬁr!allued and suhmimdm ISBE -

Is Deficit Reduction Plan Required? (Joint Agreements do not complete a deficit reduction plan.)

If required, is Deficit Reduction Plan Completed [Page: DefReductPlan 13»-2'.!'] ?

14 i:mr Fm "S:hnnd District or Joint Agreement” and "CASH ar n.l:cﬂuﬂd.,"
| Check Schaoal District ar Joint Agreemant.
_Ch eck e bype nF -ﬂ-ttﬂu ntlns Basis used an the{uw iheet
. &uu’m&lmﬂu\r Gther soum :Page Mdmtsumz 5 mtTND].uﬂastwuﬂ nuurr !.,Isas :m:d;em.-m 2-3 - Acet, snmn.
Estimated Beginning Fund Batance fuly,1 2021 far all Funds (Cells C3 - K3} [Ling must have 2 [ .
number or zefe. Do not lesve biank.) I
Estimated Activity Fund Beginning Fund Balance luly,1 2021 {Cell C83)
_or zero. Do not leave bank] =
Transfer Among Funds (Funds 10, 20, 40 - Acct 7130 - Cells C29, D29, F29], must equal (Funds 10, 20 & 40 - Acct
8130 - Cells C52, D52, F52).
Transfer of Interest iF-.-nds 10 thry 90 - Acct 7140 - Cells cau:uu; st equal {Funds 10 thru 60, & 80 - Acct
8140 - Cells C53:53, 153).
Transfer to Debt Sarvice to Pay Princigal on Capital Leases (Fund 30 - Acct 7400 - Cell E39) must equal (Funds 10,
_ROEE0-Acct BAOD CellsCSXHEO).
Transfer to Dabt Servics to Pay Inﬂ:fut on C:lplliﬂ Lmes IFu nd 30 ﬁa:ct ?sna Cell Edﬁi must equal (Funds 10, 20
B 610 - Acct 8500 - Cells CB1:HEA). |
Tran sfl:r to Dbt Emlce 'Fund to Pay an:lpal on Revenue Bonds (Fund 30 - Acct 7600 - Cell E41) must equal
{Funds 10 & 20 - Acet BEOD - Cells CE5:D53).
Transfer to Debt Service to Pay Interest on Revenue Bonds (Fund 30 - Acct 7700 - Cell E42) must equal (Funds 10 &
20 - Acct 8700 - Cells CHIDT2)
Transfer 1o Capital Projects Fund tfu nd Eﬂ Pm:t ‘H]ll]ﬂ Ce II H43:| FMESE eq wal {Fund 10 & 20, Acct BADD - Cells
C?S:D?ﬁ]____ -
B Slmm Ty nl'mh ‘!‘rimanhom* ‘Beginning Cash Bahmeunl-iandluly 1.. Il‘.ﬂ:l [C.aslﬁum 4, AllF Funds}. :imthh nmthre
I Educational {Fund 10 - Cell C3]
Operations & Maintenance {Fund 20 - |:n-l| Dﬂ-]
Dbt Service {Fund 30 - Cell €3]
Transpartation [Fund -m cell F3| 3
Mum:lpal R:tmernent.f'Sonal Setunnl 1Fund 5-D tell G!b
_Cap:tal Projects [Fund EO Call H:!i
_ Warking Cash {Fund 70 - Cell 3)
Tort {Fund 80 - Ce
Fire Prevention & Saf
{ Activity Funds (cell £23)
A. Sﬂmwﬂgﬂfmm:mm h\d,fni cﬁh Bilnnu url Hmd lune 3I.'r ML qu?_ t-ashSum-! leundsl,qnnm he mm
| Educationd {Fund 10 - CellC21)
‘ Operations & Maintenance (Fund 20 - Cell D21)
I

{Cerll st have a number

ty {Fund 90 - CellK3)

Dbt Service {Fund 30 - Cedl E21)
Transpurtatlun [Fund 4 o
Municipal Rl:lll'{:mwt.."s:u-clal Seu:u:rnl 1Fund 50 CeIFGZ IJ
Capital Projects (Fund 60 - H21)

Firg Frm'mtlun & Sal'et'.r!'Fund BI:I CEH m}

o4 Summary of Cash Transactions: Other Receipts, (Page Cashsum 4), must equal Other Disbursements, [Page mmmﬁ].

Interf'Jﬂd Loans Pwmle:ﬁunds 1060, 80, 90 - Acct 411 - Cells CHHE, 16:KB] must equal Interfund Loens
RecmahleiFunds IUQ'D ﬂﬂ ?ﬂ ﬂ.ﬁ:t J.dl DEIIE E15D15 F.1.5 I:I.S}

Interfund Loans Recelvable {Funds 10, 2&,40 & 70 - Acct 141 - Cells CT07, F7, 17) must equal Interfund Loans
Payable (Funds 10:60, 80,90 - Acct 411 - Cells C16:H16, 116, K16). |

End of Balancing
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Deficit reduction plan is not reguired,

Sc_h;nl Disirlct_ S
CASH

OK

OK
OK
OK

OK

0K

OK

oy
oK
58
Ok
0K
-
oK
b
0K
OK

OK
OK
0K

oK
oK
i
i
i
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